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"<:5=%82;%2]=77/%>5%/7;>=54%95=<7=%7<G35477;g%6-5<7>=-:%/2>2?%"<:5=%82;%23;5%2]=77/%>5%

:5<G34%\->8%Y$B"%]5-.]%95=\2=/,%-.:31/-.]%64%7;>263-;8-.]%2%\=->>7.%=7>7.>-5.%G53-:4%95=%

:5337:>7/%9-.]7=G=-.>%/2>2,%G=50-/-.]%\=->>7.%=7372;7;%>5%->;%7<G35477;,%2./%<2[-.]%233%Y$B"J

<2./2>7/%/-;:35;1=7;?%

&32;;%&51.;73%.5\%=7;G7:>91334%<507%>87%&51=>%95=%hVL,LVK?KK%-.%2>>5=.74;g%977;,%

:5.;>->1>-.]%NVl%59%>87%D7>>37<7.>%U1./%S37;;%>87%2<51.>%G2-/%95=%.5>-:7T,%2./%2.%-.:7.>-07%

2\2=/%>5%B32-.>-99%59%hV,KKK?%E8-;%=7G=7;7.>;%2%=72;5.2637%2;;7;;<7.>%59%>87%)=.#%&)%62=]2-.%>82>%

>87%&32;;%2./%&32;;%&51.;73%<-]8>%8207%7.>7=7/%-.>5,%-.%3-]8>%59%>87%;16;>2.>-23%=-;[%>82>%&32;;%

&51.;73%>55[%5.%-.%6=-.]-.]%>87%:2;7?%C)).;%.5).CD%&95,$*.E?&-0.F$&$-0,%POQ%U?N/%LHP,%LHR%SL>8%

&-=?%PKKHT?%$./77/,%>87%=7e17;>7/%977%2\2=/%-;.:5.;-;>7.>%\->8j2./%2>%>87%35\%7./%59j\82>%-;%

>4G-:2334%2\2=/7/%-.%Y$B"%:2;7;,%G2=>-:132=34%\87=7%&32;;%&51.;73%>55[%5.%:5.;-/7=2637%=-;[%-.%

6=-.]-.]%2%:2;7%:5.;1<7/%\->8%-;;17;%59%9-=;>%-<G=7;;-5.?%C)):.)0-0,.C)?M5#.10.F070.H#%.V%&)5A0,%

)5?%PKHVJ&MJHOORQ%S&-=?%&>?%&55[%&>4?%!7:?%H,%PKHOT%S2\2=/-.]%QKl%59%91./Tf%X)G)*#.10.

S$4G&,%.6,&)".>.L)A&0,%)5?%PKHIJ&MJKPHQK%S&-=?%&>?%&55[%&>4?%!7:?%V,%PKHIT%S2\2=/-.]%QKl%

59%91./Tf%C9#55$)''.10.L#D4,%*.E-4&0./,0:.;%80,%)5?%PKHIJ&MJKHQRO%S&-=?%&>?%&55[%&>4?,%"1]?%H,%

PKHRT%S;2<7Tf%C1#-*$A.10.7"5,.C&))"./,5G0,%)5?%PKHLJ&MJHPVOO%S&-=?%&>?%&55[%&>4?%+2.?%HQ,%

PKHRT%S;2<7T?%%

E87%=72;5.2637.7;;%59%>87%2\2=/%-;%:5.9-=<7/%64%>87%;-].-9-:2.>%7995=>%&32;;%&51.;73%
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%

% N%
%

%

1./7=>55[%5.%>87%&32;;g;%678239%-.%-.07;>-]2>-.]%>87%:2;7%2./%.7]5>-2>-.]%>87%D7>>37<7.>?%$./77/,%

>87%=7e17;>7/%2\2=/%87=7%-;%2:>12334%<1:8%",J)5.>82..&32;;%&51.;73g;%35/7;>2=jhII,RNL?KK%-.%

2>>5=.74%>-<7%>5%/2>7%2./%2.%7;>-<2>7/%hHO,KKK?KK%-.%2//->-5.23%>-<7%.7:7;;2=4%>5%;77%>87%

D7>>37<7.>%>8=51]8%9-.23%2GG=5023?%%

B32-.>-99g;%-.:7.>-07%2\2=/%-;%;-<-32=34%=72;5.2637?%$.:7.>-07%2\2=/;%-.%:32;;%2:>-5.%

;7>>37<7.>;%9=7e17.>34%7i:77/%hHK,KKK?KK?.C)).E875/5=7%*-;7.67=]%^%A7599=74%B?%@-337=,%

;%8)%&$1).7J#5*A.&,./"#AA.78&$,%.!"#$%&$''AY.7%.V4G$5$8#".C&M*D,%VN%F&C"%C?%(70?%HNKN,%HNQI%

SPKKOT%S9-./-.]%>82>%cm>n87%207=2]7%2\2=/%G7=%:32;;%=7G=7;7.>2>-07%\2;%hHV,RRPdTf%)0-0,.CG#%,.10.

+,)$%-./,0,%)5?%KOJ:0JLQNJ)+(J!AX,%PKHO%XC%NLRHHPN,%2>%oQ%SD?!?%$33?%@2=?%NH,%PKHOT%

S2GG=50-.]%-.:7.>-07%2\2=/;%59%hPV,KKK%2./%hHK,KKK%95=%:32;;%=7G=7;7.>2>-07;T?%B32-.>-99%;77[;%2%

hV,KKK%2\2=/%>5%=7937:>%8-;%G2=>-:-G2>-5.%-.%>87%-.07;>-]2>-5.%59%>87%2:>-5.%2./%;7>>37<7.>%

.7]5>-2>-5.;,%\8-:8%-;%:5<95=>2634%-.%3-.7%\->8%;1:8%=7e17;>;%2./%82;%677.%2\2=/7/%-.%;707=23%

;-<-32=%Y$B"%:2;7;?%C)).C)?M5#,%)5?%PKHVJ&MJHOORQ%S]=2.>-.]%hV,KKK%-.:7.>-07%2\2=/%-.%Y$B"%

:2;7Tf%C1#-*$A,%)5?%PKHLJ&MJHPVOO%S]=2.>-.]%hV,KKK%-.:7.>-07%2\2=/%-.%Y$B"%:2;7Tf%A)).#"A,%

($=,%.10.O#A9$%-&,%.>.Q#%).C4$&9./4&D0R+)1)5"D,%)5?%HLJ:0JIKNN,%/[>?%HKN%S)?!?%$33?%@24%NH,%

PKHIT%S]=2.>-.]%hHK,KKK%-.:7.>-07%2\2=/%-.%Y$B"%:2;7T'

!!9# 8*,:;+-'"(#

"%6=-79%;1<<2=4%59%>87%1./7=34-.]%92:>;%2./%32\%\-33%37./%:5.>7i>%>5%>87%-.;>2.>%<5>-5.,%

2./%/7<5.;>=2>7;%>87%=72;5.2637.7;;%59%>87%=7e17;>7/%977;,%:5;>;,%2./%-.:7.>-07%2\2=/?#

*9! 8!2*#<=>#?@A#'=>ABCDE=F#,C<EGH#

X8-37%>87%>851]8>%59%2.4%:5<G2.4%:5337:>-.]%451=%9-.]7=G=-.>%-.95=<2>-5.%-;%c:=77G4,d#%

%
#%% C)):.)0-0,%@7]%@2=:5,%/5))GD.<$%-)5G5$%&.!#D.!5,8)AA$%-./,4G#%D.C9M&A.(,J%,%
&')DF@*($DE,%202-32637%2>%8>>G;W``]55?]3`=a+I5B%S32;>%2::7;;7/%+134%PR,%PKPKT?%
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%

% Q%
%

%

>87%707.>;%>82>%37/%$33-.5-;%>5%G=5>7:>%64%;>2>1>7%S2./%>8=51]8%;>2>1>5=4%/2<2]7;T%B32-.>-99g;%

G=-02:4%-.%8-;%9-.]7=G=-.>;%2./%5>87=%6-5<7>=-:%-/7.>-9-7=;%-;%>87%67;>%;>2=>-.]%G5-.>%95=%

1./7=;>2./-.]%8-;%:32;;%2:>-5.%2./%\84%>8-;%D7>>37<7.>%-;%;5%7i:7G>-5.23?%$.%72=34%PKKO,%2%

:5<G2.4%:2337/%B24%Y4%E51:8%67]2.%-.;>233-.]%9-.]7=G=-.>J62;7/%:87:[51>%>7=<-.23;%2>%

&8-:2]532./%=7>2-37=;?%E87%G=7<-;7%\2;%;-<G37W%;\-G7%451=%:=7/->%:2=/%2./%37>%>87%<2:8-.7%;:2.%

451=%-./7i%9-.]7=,%2./%>87%.7i>%>-<7%451%\2.>%>5%614%;5<7%]=5:7=-7;,%451%\5.g>%.77/%>5%6=-.]%

451=%\2337>j451g33%b1;>%.77/%>5%;:2.%451=%9-.]7=G=-.>%2>%>87%=7]-;>7=?%#

F.95=>1.2>734%95=%B24%Y4%E51:8,%:5.;1<7=;%\7=7.g>%-.>7=7;>7/?%Y4%>87%7./%59%PKKL,%B24%

Y4%E51:8g;%G2=7.>%:5<G2.4,%D53-/1;%)7>\5=[;,%/7:32=7/%&82G>7=%HH%62.[=1G>:4?%X87.%D53-/1;%

67]2.%5997=-.]%->;%2;;7>;%S-.:31/-.]%$33-.5-;%:5.;1<7=;g%9-.]7=G=-.>;T%>5%->;%:=7/->5=;,%2%G163-:%

51>:=4%7=1G>7/?%E851]8%>87%62.[=1G>:4%:51=>%707.>12334%5=/7=7/%B24%Y4%E51:8%>5%/7;>=54%->;%

/2>262;7%59%9-.]7=G=-.>;%S2./%=732>7/%:=7/->%:2=/%.1<67=;T,%>87%$33-.5-;%37]-;32>1=7%>55[%.5>7%59%>87%

/2.]7=;%G5;7/%64%>87%-==7;G5.;-637%<2==-2]7%59%SHT%:5.;1<7=%6-5<7>=-:%/2>2,%2./%SPT%:5.;1<7=%

9-.2.:-23%/2>2?%#

C7;;%>82.%2%472=%32>7=,%>87%37]-;32>1=7%1.2.-<51;34%G2;;7/%>87%Y-5<7>=-:%$.95=<2>-5.%

B=-02:4%":>,%LQK%$C&D%HQ`H,%)&.A)Z0.Y$B"g;%37]-;32>-07%9-./-.];%2./%-.>7.>%37207%.5%/516>%2;%>5%

->;%G1=G5;7%5=%=72:8W%#

Y-5<7>=-:;% 2=7% 1.3-[7% 5>87=% 1.-e17% -/7.>-9-7=;% >82>% 2=7% 1;7/% >5% 2::7;;%
9-.2.:7;% 5=% 5>87=% ;7.;->-07% -.95=<2>-5.?% U5=% 7i2<G37,% ;5:-23% ;7:1=->4%
.1<67=;,%\87.% :5<G=5<-;7/,% :2.%67% :82.]7/?%Y-5<7>=-:;,% 85\707=,% 2=7%
6-535]-:2334% 1.-e17% >5% >87% -./-0-/123f% >87=795=7,% 5.:7% :5<G=5<-;7/,% >87%
-./-0-/123%82;%.5% =7:51=;7,% -;%2>%87-]8>7.7/% =-;[% 95=% -/7.>->4% >879>,% 2./% -;%
3-[734% >5% \->8/=2\% 9=5<% 6-5<7>=-:J92:-3->2>7/% >=2.;2:>-5.;?% LQK% $C&D%
HQ`VS:T?%#
#
?%?%?%E87%G163-:%\7392=7,%;7:1=->4,%2./%;297>4%\-33%67%;7=07/%64%=7]132>-.]%>87%
:5337:>-5.,%1;7,%;297]12=/-.],%82./3-.],%;>5=2]7,%=7>7.>-5.,%2./%/7;>=1:>-5.%
59%6-5<7>=-:%-/7.>-9-7=;%2./%-.95=<2>-5.?%#

#
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%

% V%
%

%

LQK%$C&D%HQ`VS]Tf%A)).#"A,%L,A)%B#89.10.C$=.<"#-A.V%&4U&./,5G0,%PKHR%$C%HPNHIO,%p%NO.ScE87%

;>=2>7]4%2/5G>7/%64%>87%A7.7=23%";;7<634%>8=51]8%7.2:><7.>%59%>87%mY$B"n%-;%>5%>=4%>5%872/%599%

;1:8%G=5637<;%6795=7%>874%5::1=?dTf%;%.5).<#8)B,,?.+$,4)&5$8.;%',0.!5$1#8D.F$&$-?,%)5?%HVJ&#J

KNLQLJ+!,%PKHO%XC%PVRNIVN,%2>%oHK%S)?!?%&23?%@24%V,%PKHOT%ScE87=7%:2.%67%.5%=72;5.2637%

/516>%>82>%>87%$33-.5-;%Y-5<7>=-:%$.95=<2>-5.%B=-02:4%":>%7<65/-7;%2%91./2<7.>23%G53-:4%59%>87%

;>2>7%59%$33-.5-;?dT?%

">%->;%:5=7,%Y$B"%-;%2.%-.95=<7/%:5.;7.>%;>2>1>7%>82>%=7e1-=7;%>82>%6795=7%:5337:>-.]%5=%

1;-.]%6-5<7>=-:%/2>2,%2%:5<G2.4%<1;>%9-=;>W#

SHT! m$n.95=<mn%>87%;16b7:>%q%-.%\=->-.]%>82>%2%6-5<7>=-:%-/7.>-9-7=%5=%6-5<7>=-:%
-.95=<2>-5.%-;%67-.]%:5337:>7/%5=%;>5=7/f#

SPT! m$n.95=<mn%>87%;16b7:>%q%-.%\=->-.]%59%>87%;G7:-9-:%G1=G5;7%2./%37.]>8%59%
>7=<% 95=% \8-:8% 2% 6-5<7>=-:% -/7.>-9-7=% 5=% 6-5<7>=-:% -.95=<2>-5.% -;% 67-.]%
:5337:>7/,%;>5=7/,%2./%1;7/f%2./%#

SNT! m(n7:7-07mn% 2% \=->>7.% =7372;7% 7i7:1>7/% 64% >87% ;16b7:>% 59% >87% 6-5<7>=-:%
-/7.>-9-7=%5=%6-5<7>=-:%-.95=<2>-5.?%#
#

C)).LQK%$C&D%HQ`HVS6T?#

Y$B"%23;5%7;>263-;87;%;>2./2=/;%95=%85\%:5<G2.-7;%<1;>%82./37%$33-.5-;%:5.;1<7=;g%

6-5<7>=-:%-/7.>-9-7=;%2./%6-5<7>=-:%-.95=<2>-5.?%U5=%7i2<G37,%Y$B"%=7e1-=7;%:5<G2.-7;%>5%

/70735G%2./%:5<G34%\->8%2%\=->>7.%G53-:4j<2/7%202-32637%>5%>87%G163-:j7;>263-;8-.]%2%

=7>7.>-5.%;:87/137%2./%]1-/73-.7;%95=%G7=<2.7.>34%/7;>=54-.]%6-5<7>=-:%-/7.>-9-7=;%2./%6-5<7>=-:%

-.95=<2>-5.%\87.%>87%-.->-23%G1=G5;7%95=%:5337:>-.]%;1:8%-/7.>-9-7=;%5=%-.95=<2>-5.%82;%677.%

;2>-;9-7/%5=%\->8-.%>8=77%472=;%59%>87%-./-0-/123g;%32;>%-.>7=2:>-5.%\->8%>87%7.>->4,%\8-:8707=%

5::1=;%9-=;>?%LQK%$C&D%HQ`HVS2T?%E5%7.95=:7%>87%;>2>1>7,%Y$B"%G=50-/7;%2%:-0-3%G=-02>7%=-]8>%59%

2:>-5.%2./%2335\;%95=%>87%=7:507=4%59%;>2>1>5=4%/2<2]7;,%\8-:8%<24%67%7.82.:7/%95=%\-33913%

0-532>-5.;?%C))%LQK%$C&D%HQ`PK?#

B32-.>-99g;%:32;;%2:>-5.%2=-;7;%-.%>87%7<G354<7.>%:5.>7i>,%\87=7%87%2337]7/%>82>%87%2./%
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%

% O%
%

%

97335\%7<G35477;%\7=7%]-07.%.5%:85-:7%61>%>5%]-07%1G%>87-=%9-.]7=G=-.>;%;5%>82>%"<:5=%:513/%1;7%

>87<%-.%->;%7<G35477%>-<7:35:[%;4;>7<?%S&5<G3?%pp%PHkPP?T%X8-37%"<:5=%7.b54;%2%<2=]-.23%

67.79->%-.%>87%=7/1:>-5.%59%c61//4%G1.:8-.]dj>82>%-;,%5.7%7<G35477g;%:35:[-.]%-.%5=%51>%95=%

2.5>87=jB32-.>-99%2337]7/%>82>%->%92-37/%>5%3-07%1G%>5%->;%;-/7%59%>87%62=]2-.%2;%2%;>7\2=/%59%8-;%

6-5<7>=-:%/2>2?%$./77/,%Y$B"%:5.>7<G32>7;%>87%1;7%59%6-5<7>=-:;%-.%>87%7<G354<7.>%:5.>7i>,%LQK%

$C&D%HQ`HK%S=7372;7%<24%67%G=5:1=7/%2;%2%:5./->-5.%59%7<G354<7.>T,%61>%->%;>-33%=7e1-=7;%

7<G3547=;%>5%:5<G34%\->8%>87%":>?%#

";%;7>%51>%-.%8-;%:5<G32-.>,%B32-.>-99%2337]7/%>82>%"<:5=%:5337:>7/%8-;%9-.]7=G=-.>;,%;>5=7/%

>87<%-.%->;%/2>262;7,%2./%=7e1-=7/%8-<%>5%;:2.%8-;%9-.]7=%>5%:35:[%-.%2./%51>%72:8%/24?%S&5<G3?%pp%

PHkPP,%PIkPR?T%Y1>%"<:5=%/-/%.5>%:5<G34%\->8%Y$B",%2::5=/-.]%>5%>87%:5<G32-.>,%67:21;7%->%

:5337:>7/,%1;7/,%2./%;>5=7/%->;%7<G35477;g%6-5<7>=-:%-.95=<2>-5.%\->851>%56>2-.-.]%\=->>7.%

-.95=<7/%:5.;7.>?%S;*0%pp%PQ,%QLkVH?T%B32-.>-99%91=>87=%2337]7/%>82>%"<:5=%92-37/%>5%/70735G%5=%

:5<G34%\->8%2.4%\=->>7.%G53-:4%95=%G7=<2.7.>34%/7;>=54-.]%6-5<7>=-:%-.95=<2>-5.?%S;*0%p%VK?T%

89! /E?EF<?EI=#%EH?IBD#<=>#?@A#5IBJ#2ABKIBGA>#KIB#?@A#)A??CAGA=?#,C<HH9#

&32;;%&51.;73%\2;%2637%>5%;7:1=7%>87%G=5G5;7/%;7>>37<7.>%87=7%5.34%29>7=%7i>7.;-07%

3->-]2>-5.j-.:31/-.]%<5.>8;%59%;7>>37<7.>%.7]5>-2>-5.;j-.0530-.]%-;;17;%59%9-=;>%-<G=7;;-5.?%

'.%D7G>7<67=%HH,%PKHI,%B32-.>-99%&5=.7b5%9-37/%>8-;%32\;1->%5.%678239%59%8-<;739%2./%2%

;-<-32=%G1>2>-07%:32;;%59%$33-.5-;%7<G35477;%95=%2337]7/%0-532>-5.;%59%Y$B"?%"<:5=%=7<507/%>87%

:2;7%>5%97/7=23%:51=>%2./%<507/%>5%/-;<-;;%B32-.>-99g;%:32-<%95=%92-31=7%>5%;>2>7%2%:32-<%1./7=%

Y$B"?%S![>?%H?T%U5335\-.]%>87%>87.J202-32637%2=]1<7.>;%2>%>87%>-<7,%"<:5=%:5.>7./7/%>82>%

B32-.>-99%.77/7/%>5%G=507%2//->-5.23%82=<%6745./%>87%;>2>1>5=4%0-532>-5.%-.%5=/7=%>5%e123-94%2;%2.%

c2]]=-707/d%G7=;5.%7.>->37/%>5%3-e1-/2>7/%/2<2]7;%1./7=%Y$B"?%S![>?%LTf%A)).#"A,.LQK%$C&D%

HQ`PK?%$.%>87%23>7=.2>-07,%"<:5=%2;[7/%>8-;%:51=>%>5%;>24%3->-]2>-5.%1.>-3%>87%$33-.5-;%D1G=7<7%
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%

% L%
%

%

&51=>%-;;17/%2%/7:-;-5.%-.%L,A)%B#89,%PKHR%$C%HPNHIO,%\8-:8%\513/%2;;7;;%>82>%07=4%e17;>-5.?%

S![>?%L?T%E87%B2=>-7;%91334%6=-797/%>82>%<5>-5.?%S![>;?%HN,%HQ?T%%

X87.%&32;;%&51.;73%>55[%5.%>8-;%:2;7,%>87%$33-.5-;%D1G=7<7%&51=>%82/%47>%>5%=7;5307%2%

;G3->%67>\77.%>87%"GG7332>7%!-0-;-5.;%:5.:7=.-.]%\87>87=%2%G7=;5.%7iG7=-7.:-.]%-.02;-5.%59%>87%

=-]8>;%1./7=%>87%;>2>1>7%235.7%e123-9-7/%2;%2%G7=;5.%c2]]=-707/d%1./7=%>87%":>?%/,4G#5)%

L,A)%B#89.10.C$=.<"#-A.V%&4U&./,5G,%PKHL%$C%"GG%SP/T%HLKNHL%S853/-.]%>82>%>5%67%c2]]=-707/d%

\->8-.%>87%<72.-.]%59%>87%;>2>1>7%=7e1-=7/%2.%2//->-5.23%82=<%;1:8%2;%/-;:35;1=7%>5%2%>8-=/%G2=>4T%

J$&9.C)?M5#.10.S5$A9%#.C89#M4BM5-.H#%:.;%80,%PKHI%$C%"GG%SH;>T%HIKHLV%S853/-.]%>82>%2%

0-532>-5.%59%>87%":>%235.7%<2/7%2%G7=;5.%c2]]=-707/dT?%&32;;%&51.;73%>55[%5.%2./%G=7G2=7/%>5%

3->-]2>7%>8-;%:2;7%/7;G->7%>87%:5.;-/7=2637%=-;[%>82>%>87%$33-.5-;%D1G=7<7%&51=>%\513/%=137%>82>%2%

;>2>1>5=4%0-532>-5.%\->851>%2.%2//->-5.23%82=<%\2;%-.;199-:-7.>%>5%<2[7%2%G7=;5.%c2]]=-707/d%

\->8-.%>87%<72.-.]%59%>87%":>?%

E87%$33-.5-;%D1G=7<7%&51=>%=137/%-.%L,A)%B#89%>82>%2%G7=;5.%\2;%c2]]=-707/d%\->8-.%>87%

<72.-.]%59%>87%;>2>1>7%2;%35.]%2;%>82>%G7=;5.g;%=-]8>;%1./7=%>87%":>%\7=7%0-532>7/?%";%2%=7;13>%59%

>8-;%=13-.],%+1/]7%a7..7334%/7.-7/%!797./2.>g;%<5>-5.%>5%/-;<-;;%2./%5=/7=7/%B32-.>-99%>5%>7./7=%

8-;%-.->-23%;7>>37<7.>%/7<2./%S/[>?%HLT,%\8-:8%B32-.>-99%/-/%29>7=%=7:7-0-.]%;5<7%-.95=<23%

/-;:507=4%9=5<%!797./2.>%=7]2=/-.]%>87%:32;;%;-Z7?%S!7:32=2>-5.%59%+?%*3-%X2/7JD:5>>%ScX2/7J

D:5>>%!7:3?dT%p%Q?T%E87%B2=>-7;%>87.%7i:82.]7/%-.->-23%/-;:35;1=7;?%S;*0T%'07=%>87%:51=;7%59%;707=23%
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0#/+'&1%!.%#''7.*+.5!&#!.#)4(%2!&*+!%+1'#)1H0+)+''!#4!1!4++!181%/!%+1.*+/!$'()6!3+%.+)&16+!#4!&*+!4$)/E9!
M'!/('.$''+/!H+0#8:!$'()6!&*+!0#/+'&1%!2+&*#/!*+%+!8#$0/!'$66+'&!&*1&!&,1"#4++'!H+!31(/!&#!"01''!
"#$)'+0:!H$&!"01''!"#$)'+0:!4#%!&*+!'&1&+/!%+1'#)':!/#!)#&!+).#$%16+!(&'!$'+9!!
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%

% HP%
%

%

>8-;%>4G7%59%<5.->5=-.]?%C)).;%.5).CD%&95,$*,%POQ%U?N/%2>%RLR%S/7;:=-6-.]%:5.>-.]7.>J977%

2==2.]7<7.>;%2;%G=797=2637%-.%:2;7;%\87=7%G32-.>-99;%2=7%1.2637%>5%:35;734%<5.->5=%:51.;73T?%

Y7:21;7%2%32=]7%:32;;%59%G32-.>-99;%-;%1.2637%>5%G7=95=<%7997:>-07%<5.->5=-.],%2%:51=>%G7=95=<-.]%

>87%35/7;>2=%2.234;-;%<1;>%7.]2]7%-.%7i>7.;-07%=70-7\%59%:51.;73;g%\5=[%>5%2;;7;;%\87>87=%>87%

35/7;>2=%2<51.>%G=5G5;7/%64%:51.;73%-;%2::1=2>7?%C)).3#A?$"",%RQP%U?%D1GG?%2>%NIO%S.5>-.]%>82>%

c>87%G7=:7.>2]7%59%>87%91./%<7>85/%;207;%>87%:51=>%>87%>-<7%->%\513/%8207%>5%;G7./%=70-7\-.]%

7-]8>%472=;%59%6-33-.]%/5:1<7.>;dT?&%%

E87%G7=:7.>2]7J59J>87J91./%2GG=52:8%-;%\82>%>87%:32;;%\513/%8207%.7]5>-2>7/%\->8%:32;;%

:51.;73%2>%>87%51>;7>%-.%2%84G5>87>-:23%7i%2.>7%62=]2-.f%-.%92:>,%->%82;%677.%1;7/%>5%/7>7=<-.7%2%

=72;5.2637%977%2\2=/%-.%0-=>12334%707=4%Y$B"%:32;;%2:>-5.%;7>>37<7.>?%V0-0,.C)?M5#,%)5?%PKHVJ

&MJHOORQf%X)G)*#,%)5?%PKHIJ&MJKPHQKf%H#D",5.10.CM%5$A).C)%$,5.F$1$%-.E-4&0:.;%80,%)5?%PKHLJ

&MJHVHVP.S&-=?%&>?%&55[%&>4?%U76?%HQ,%PKHITf.C1#-*$A,%)5?%PKHLJ&MJHPVOO?%$.%:5.>=2;>,%>87%

35/7;>2=%2GG=52:8%82;%.707=%677.%1;7/%>5%702312>7%977;%-.%>87;7%:2;7;,%2;%92=%2;%:51.;73%-;%2\2=7,%

\87=7%>87%&32;;%=7:7-07/%2%<5.7>2=4%67.79->?'%&5.;7e17.>34,%>8-;%&51=>%;8513/%8207%.5%87;->2>-5.%

-.%2GG34-.]%>87%G7=:7.>2]7J59J>87J=7:507=4%<7>85/%87=7?#

89! RST#!H#$@A#*UUBIUBE<?A#.AA#*V<B>#%ABA"!
%
% E87%D707.>8%&-=:1->%82;%-.;>=1:>7/%/-;>=-:>%:51=>;%>5%2\2=/%=72;5.2637%2>>5=.74;g%977;,%2./%

>82>%c>87%<72;1=7%59%\82>%-;%=72;5.2637%-;%\82>%2.%2>>5=.74%\513/%=7:7-07%9=5<%2%G24-.]%:3-7.>%-.%

2%;-<-32=%:2;7?d%E,%&-,4)5D.10.7)&%#.!"DJ,,*,%PNH%U?N/%NRR,%QKI%SL>8%&-=?%PKKKT?%E82>%-;,%2%

%
#!! Q#%+#-+%:!H+.1$'+!"01''!"#$)'+0N'!0#/+'&1%!('!1.&$100G!*(6*+%!&*1)!8*1&!"01''!"#$)'+0!%+S$+'&'!
$)/+%!&*+!3+%.+)&16+7#47&*+74$)/!133%#1.*:!&*+!"#$%&!)++/!)#&!H+!.#).+%)+/!8(&*!&*+!3#&+)&(10!2('21&.*!
#4!().+)&(-+'!3%+'+)&+/!&#!.01''!.#$)'+0!()!.1'+'!H%#$6*&!$)/+%!3%+-1(0()6731%&G!4++!'&1&$&+'9!!""#
"#22+)&T!344,1("@?A#7""?#+(#0>'??#3.4+,(?#B,)"1("%#C@#7""D!-+94+(;#!4'4E4"?:!<=!U9!"*(9!V9!W+-9!CAA;:!
CA@<X@Y!B@AACE9#
$!! Z*+!#)+!+I.+3&(#)!('!0'11,>>#)*#01F&"#%"#>'#01F&":![#9!@AC;7"O7AC<@D:!8*(.*!3%#/$.+/!)#!
2#)+&1%G!%+.#-+%G!4#%!&*+!.01''!1)/!()'&+1/!3%#-(/+/!.%+/(&!2#)(&#%()69%%
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%

% HN%
%

%

:51=>%<1;>%/7>7=<-.7%\82>%2%84G5>87>-:23%:3-7.>%\513/%8207%2]=77/%>5%)=.#%&)?%;%.5).CD%&95,$*,%

POQ%U?N/%2>%LHR%ScmEn87%:51=>%<1;>%;7>%2%977%64%2GG=5i-<2>-.]%>87%>7=<;%>82>%\513/%8207%677.%

2]=77/%>5%)=.#%&),%82/%.7]5>-2>-5.;%5::1==7/?dT%cm$n.%:5.;1<7=%:32;;%2:>-5.;%???%>87%G=7;1<G>-5.%

;8513/%\7%;1]]7;>%67%>82>%2>>5=.74;g%977;%2\2=/7/%>5%:32;;%:51.;73%;8513/%.5>%7i:77/%2%>8-=/%5=%2>%

<5;>%2%8239%59%>87%>5>23%2<51.>%59%<5.74%]5-.]%>5%:32;;%<7<67=;%2./%>87-=%:51.;73,d%3)95$89.10.

/9#A).+#%?.IC7:.@070,%NHO%U?(?!?%PHV,%PNV%S)?!?%$33?%PKHOT%S:->-.]%!)#5A,%.10.@+HK:.;%80,%LLP%

U?N/%LLI,%LIP%SL>8%&-=?%PKHQTTf%A)).#"A,%M7=67=>%)7\67=]%^%"362%&5.>7,%@)JB)5-.,%./"#AA.

78&$,%A%_%HV?IN%SX-33-2<%Y?%(167.;>7-.%7/?,%V>8%7/?T%S.5>-.]%>82>,%]7.7=2334,%cVKl%59%>87%91./%-;%

>87%1GG7=%3-<->%5.%2%=72;5.2637%977%2\2=/%9=5<%2.4%:5<<5.%91./dT?%&51=>;%:5.;-/7=,%2]2-.;>%>82>%

G=7;1<G>-5.,%>87%977%2\2=/;%<2/7%-.%;-<-32=%:2;7;,%>87%=-;[;%>82>%>87%G2=>-:132=%:2;7%G=7;7.>7/,%

>87%e123->4%59%>87%37]23%\5=[%G=50-/7/,%>87%2.>-:-G2>7/%\5=[%.7:7;;2=4%>5%=7;5307%>87%3->-]2>-5.,%

2./%>87%;>2[7;%59%>87%:2;7?%C)).H#MB)%')"*.10.7N@./,5G0,%QHV%U?N/%VRL,%OKK%SL>8%&-=?%PKKVT%

Scm"n>>5=.74;g%977;%9=5<%2.235]51;%:32;;%2:>-5.%;7>>37<7.>;%2=7%-./-:2>-07%59%2%=2>-5.23%

=732>-5.;8-G%67>\77.%>87%=7:5=/%-.%>8-;%;-<-32=%:2;7%2./%>87%977;%2\2=/7/%64%>87%/-;>=-:>%:51=>?dTf%

;%.5).CD%&95,$*,%POQ%U?N/%2>%LPH0.%

% "%84G5>87>-:23%7i%2.>7%.7]5>-2>-5.%:513/%\733%8207%=7;13>7/%-.%2.%2]=77<7.>%8-]87=%>82.%

>87%NVl%&32;;%&51.;73%.5\%;77[,%2;%&51=>;%8207%9=7e17.>34%2\2=/7/%8-]87=%G7=:7.>2]7;%59%>87%

91./%-.%Y$B"%:2;7;%3-[7%>8-;%5.7?%C)?M5#,%)5?%PKHVJ&MJHOORQ%SY$B"%:2;7,%2\2=/-.]%QKl%59%

91./Tf%C9#55$)'',%)5?%PKHIJ&MJKHQRO%S;2<7Tf%C1#-*$A,%)5?%PKHLJ&MJHPVOO%S;2<7T%X)G)*#,%)5?%

PKHIJ&MJKPHQK%S;2<7T?%E87%5.34%97/7=23J:51=>%/7:-;-5.%-.%>87%Y$B"%:5.>7i>%59%\8-:8%:51.;73%-;%

2\2=7%2\2=/7/%NN?Nl%59%2%91./,%61>%>87%91./%\2;%;16;>2.>-2334%32=]7=?%C)).($=,%.10.O#A9$%-&,%.

>.Q#%).C4$&9./4&D0R+)1)5"D,%)5?%HLJ:0JIKNN,%/[>?%HKN%S)?!?%$33?%@24%NH,%PKHITf%3)95$89,%NHO%

U?(?!?%2>%PNV%Scm"n;%>87%/5332=%02317%59%>87%:5<<5.%91./%-.:=72;7;,%>87%G7=:7.>2]7%59%>87%
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%

% HQ%
%

%

;7>>37<7.>%2\2=/7/%2;%2>>5=.74%977;%]7.7=2334%/7:=72;7;?dT?%&51=>;%-.%>87%D707.>8%&-=:1->%8207%

2\2=/7/%G7=:7.>2]7;%59%>87%91./%8-]87=%>82.%NVl%-.%;-<-32=%G=-02:4%:2;7;?%S,"$%)?,%NHH%U?(?!?%

2>%VKN%S2\2=/-.]%NOl%59%91./%-.%E&B"%:2;7T?%"::5=/-.]34,%>87%=7e17;>7/%2\2=/%-;%<5=7%>82.%

2GG=5G=-2>7%2./%-;%\82>%>87%:32;;%\513/%8207%2]=77/%>5%-.%2.%7i%2.>7%.7]5>-2>-5.?%C)).H#D",5,%)5?%

PKHLJ&MJHVHVP%S-.%Y$B"%:2;7,%2\2=/-.]%NVl%59%]=5;;%G24<7.>;%>5%:32;;%<7<67=;%-.%977;T?%.

% E87%2GG=5G=-2>7.7;;%59%2%NVl%977%2\2=/%87=7%-;%91=>87=%b1;>-9-7/%64%SHT%>87%;16;>2.>-23%=-;[%

>82>%&32;;%&51.;73%>55[%5.%-.%2::7G>-.]%>87%:2;7,%\87=7%G=702-3-.]%32\%-.%92:>%;1]]7;>7/%B32-.>-99%

\513/%35;7,%2./%SPT%>87%7i:7337.>%=73-79%&32;;%&51.;73%13>-<2>734%56>2-.7/%95=%>87%D7>>37<7.>%

&32;;?%#

!"! #$%&'()&*'+,*&*-.*/'&*,%01&'02&.)(3*&'.0',*(04*,56')-/'73)&&'701-&*3'
3%.%8).*/'.$*'()&*'9%-/:13'0:'.$*'+0&&%2%3%.5'.$).'.$*'73)&&'9%8$.',*(04*,'
-0.$%-8"#
#

$.%2%84G5>87>-:23%7i%2.>7%.7]5>-2>-5.,%&32;;%&51.;73%\513/%8207%.5>7/%>82>%>874%\7=7%

1./7=>2[-.]%>8-;%3->-]2>-5.%5.%2%:5.>-.]7.>%977%62;-;,%9=5.>-.]%:5;>;%2./%7iG7.;7;,%95=7]5-.]%5>87=%

\5=[,%2./%2::7G>-.]%>87%=-;[%>82>%;8513/%>874%67%13>-<2>734%1.;1::7;;913%>874%\513/%=7:7-07%.5%

:5<G7.;2>-5.%95=%>87-=%\5=[?%SX2/7JD:5>>%!7:3?%pp%VkO?T%"3>851]8%>87;7%=-;[;%2=7%-.87=7.>%-.%2.4%

:5.>-.]7.>J977%3->-]2>-5.,%:32;;%2:>-5.;%7;G7:-2334,%>87=7%\7=7%G2=>-:132=34%2:1>7%=-;[;%87=7W%2>%>87%

>-<7%B32-.>-99%9-37/%>8-;%;1->,%>87%5.34%2GG7332>7%21>85=->4%-.%$33-.5-;%;1]]7;>7/%>82>%B32-.>-99%\513/%

35;7?%C)).L,A)%B#89,%PKHL%$C%"GG%SP/T%HLKNHL?%$33-.5-;g%U-=;>%!-;>=-:>%"GG7332>7%&51=>%\7-]87/%

-.%\->8%>87%5GG5;->7%853/-.]%b1;>%>\5%\77[;%29>7=%>87%:2;7%\2;%9-37/?%C)).C)?M5#,%PKHI%$C%"GG%

SH;>T%HIKHLV?%E87=7%\2;%0-=>12334%.5%:2;7%32\%-.>7=G=7>-.]%2.4%59%>87%;>2>1>7g;%5>87=%<2>7=-23%

G=50-;-5.;?%C)).@,5B)5-.10.C9M&&)5'"D:.;%80,%HVP%U?%D1GG?%N/%HHKN,%HHKO%S)?!?%$33?%PKHVT%ScE87%

Y$B"%\2;%7.2:>7/%-.%PKKI,%2./%>5%>8-;%/2>7,%>87%&51=>%-;%1.2\2=7%59%2.4%b1/-:-23%-.>7=G=7>2>-5.%59%

>87%;>2>1>7?dT?%%
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%

% HV%
%

%

"::5=/-.]34,%>87%=7e17;>7/%NVl%977%2\2=/%\513/%8207%677.%2]=77/%>5%7i%2.>7%67:21;7%

>87%=-;[%&32;;%&51.;73%\2;%>2[-.]%5.%\2;%;16;>2.>-23?%E87%G=702-3-.]%32\%-.%$33-.5-;%\2;%>82>%

B32-.>-99%2./%>87%&32;;%\7=7%7.>->37/%>5%.5%=7:507=4%67:21;7%>874%\7=7%.5>%G7=;5.;%c2]]=-707/fd%

&32;;%&51.;73%\2;%:5.9-/7.>%>82>%>8-;%\2;%7==5=%2./%>82>%Y$B"%G32-.>-99;%\513/%13>-<2>734%67%

0-./-:2>7/,%61>%>874%\7=7%;2-3-.]%-.>5%872/\-./;?%C)).#"A,.;%.5)./#G$&#".N%),%IK%U?%D1GG?%N/%2>%

IKVkKO%S2//-.]%Ol%=-;[%G=7<-1<%>5%2>>5=.74;g%977;%62;7/%5.%=-;[%59%.5.JG24<7.>%\87.%:2;7%\2;%

9-37/Tf%S,"$%)?,%NHH%U?(?!?%2>%VKP%S;2<7T?%A-07.%>82>%=-;[%59%.5.G24<7.>,%>87%2\2=/%-;%

2GG=5G=-2>7?%%

$./77/,%707.%;7>>-.]%2;-/7%>82>%:7.>=23%G=5637<%59%>87%&32;;g;%;>2>1>5=4%;>2./-.]%2;%

c2]]=-707/d%G7=;5.;,%>87=7%\7=7%5>87=%<2b5=%e17;>-5.;%>82>%-.:=72;7/%>87%=-;[%59%.5.G24<7.>,%

67:21;7%0-=>12334%707=4%-;;17%-.%Y$B"%:2;7;%2=7%e17;>-5.;%59%9-=;>%-<G=7;;-5.?%U5=%7i2<G37,%

"<:5=,%3-[7%.72=34%707=4%5>87=%Y$B"%/797./2.>,%\2;%7iG7:>7/%>5%2=]17%>82>%->%82/.g>%:5337:>7/%

c9-.]7=G=-.>;d%=7]132>7/%64%>87%;>2>1>7%2>%233?%E87%e17;>-5.%59%\82>%/2>2%"<:5=%2:>12334%:5337:>7/%

2./%\87>87=%->%:5.;>->1>7;%c6-5<7>=-:%-/7.>-9-7=;d%5=%c6-5<7>=-:%-.95=<2>-5.d%2;%/79-.7/%-.%>87%

;>2>1>7,%LQK%$C&D%HQ`HK,%-;%>87%;16b7:>%59%/-;G1>7%-.%7i-;>-.]%Y$B"%:2;7;%2./%82;.g>%47>%677.%

=7;5307/%64%>87%:51=>;?%/'0.;%.5).<#8)B,,?.+$,4)&5$8.;%',0.!5$1#8D.F$&$-0,%)5?%NWHVJ&#JKNLQLJ

+!,%PKHI%XC%PHRLVQO,%2>%oPkN%S)?!?%&23?%@24%HQ,%PKHIT%S/7.4-.]%<5>-5.%95=%;1<<2=4%

b1/]<7.>%5.%\87>87=%92:-23%;:2.;%\7=7%6-5<7>=-:%/2>2%=7]132>7/%64%Y$B"T?%"<:5=%\2;%23;5%

3-[734%>5%2;;7=>%>82>%->%2/7e12>734%-.95=<7/%7<G35477;%59%>87%7i>7.>%59%->;%G1=G5;7;%95=%:5337:>-.]%

9-.]7=G=-.>;%2./%56>2-.7/%:5.;7.>%>5%:5337:>%>87<,%2./%>81;%/-/%.5>%0-532>7%Y$B"g;%:5.;7.>%2./%

/-;:35;1=7%G=50-;-5.;?%E87%-;;17;%59%\82>%:5.;>->1>7;%2/7e12>7%:5.;7.>%2./%/-;:35;1=7,%>55,%8207%

47>%>5%67%3->-]2>7/?%%

D8513/%>87%&32;;%8207%677.%/7972>7/%5.%>87;7%-;;17;j7->87=%2>%>87%:32;;%:7=>-9-:2>-5.%
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%

% HO%
%

%

;>2]7,%5.%>87%<7=->;,%5=%5.%2GG723j472=;%59%7i>7.;-07%3->-]2>-5.%\513/%8207%677.%95=%.21]8>?%$.%

>82>%3-]8>,%>87%<2.4%=-;[;%&32;;%&51.;73%8207%92:7/%:5<6-.7%>5%91=>87=%;1GG5=>%2%9-./-.]%>82>%>87%

=7e17;>7/%2>>5=.74;g%977;%2./%7iG7.;7;%87=7%2=7%7i:77/-.]34%=72;5.2637%2./%2/7e12>734%=7937:>%

\82>%\513/%8207%677.%2]=77/%>5%)=.#%&)?%C)).;%.5).CD%&95,$*,%POQ%U?N/%2>%LHR?%.

;"# 73)&&'701-&*3')($%*4*/')-'1-+,*(*/*-.*/',*&13.':0,'.$*'73)&&"%

A-07.%>87%32=]7%.1<67=%59%1.=7;5307/%e17;>-5.;%-.%Y$B"%:2;7;,%2./%>87%G5;;-6-3->4%>82>%

>87%&32;;%\513/%=7:507=%.5>8-.]%2>%233,%>87%=73-79%;7:1=7/%64%&32;;%&51.;73%-;%7i:7G>-5.23?%$>%-;%

2GG=5G=-2>7,%>55,%95=%>87%&51=>%>5%:5.;-/7=%>87%2:>123%=7;13>%2:8-707/j65>8%2;%2%91.:>-5.%59%>87%

e123->4%59%&32;;%&51.;73g;%\5=[,%2./%67:21;7%3->-]2.>;%59>7.%:5.;-/7=%>87%13>-<2>7%/7]=77%59%

;1::7;;%-.%/7>7=<-.-.]%2%977%;:87/137?%C)).74)5$8#%#.75&,%LQN%U?N/%2>%PQL?%";%7iG32-.7/%-.%

B32-.>-99g;%<5>-5.%95=%G=73-<-.2=4%2GG=5023,%>87%<5.7>2=4%=73-79%7i:77/7/%233%61>%5.7%Y$B"%:2;7%

>5%/2>7%2./%-.%0-=>12334%2.4%G=-02:4%;7>>37<7.>%1./7=%;-<-32=%;>2>1>7;?%"33%>55%:5<<5.34,%=73-79%>5%

>87%:32;;%-.%;1:8%:2;7;%-;%*).4$%$4$A%5=%]57;%7.>-=734%>5%8D.G5)A?%C)).F#%),%ORO%U?N/%2>%IPKkPP%

S=7;530-.]%>7.;%59%<-33-5.;%59%:32-<;,%1./7=%;>2>1>7%G=50-/-.]%]=72>7=%/2<2]7;%>82.%Y$B",%95=%2%

hR?V%<-33-5.%8D.G5)AR5.34.;7>>37<7.>j2<51.>-.]%>5%G7..-7;%G7=%:32;;%<7<67=Tf%A)).;%.5).3,,-").

+MPP.!5$1#8D.F$&$-0,%)5?%&%HKJKKOLP%+X,%PKHH%XC%LQOKKRR,%2>%oNkV%S)?!?%&23?%+1.7%P,%PKHHT%

S=7;530-.]%>7.;%59%<-33-5.;%59%:32-<;,%2]2-.%1./7=%;>2>1>7;%G=50-/-.]%]=72>7=%/2<2]7;%>82.%Y$B",%

95=%hI?V%<-33-5.%8D.G5)AJ5.34%;7>>37<7.>T?%E8-;%82;%677.%>=17%-.%9-.2334J2GG=507/%;7>>37<7.>;%-.%

>87%Y$B"%:5.>7i>%>55?%C))%/#55,"",%PKHLJ&MJKHOPQ%S2GG=50-.]%Y$B"%;7>>37<7.>%95=%5997=;%59%

9=77%:=7/->%<5.->5=-.]%>5%:32;;%<7<67=;,%61>%.5%:2;8%=73-79T?%%

Y1>%707.%1./7=%>87%<5=7%=7:7.>%>=7./%59%<5.7>2=4%=73-79%67-.]%G2-/%>5%>87%;7>>37<7.>%

:32;;,%>8-;%-;%2<5.]%>87%8-]87;>%G7=J:32;;J<7<67=%=73-79%707=%;7:1=7/%-.%2%Y$B"%:2;7?%C)).7-M$"#5.

10.L)=%,5*,%)5?%PKHLJ&MJHQLLV%S:=72>-.]%hNQH,KKK%91./%95=%NQHJ<7<67=%:32;;Tf%X)G)*#,%)5?%
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%

% HL%
%

%

PKHIJ&MJKPHQK%SG=50-/-.]%hVKK,KKK%:32-<;J<2/7%;7>>37<7.>%91./%95=%2GG=5i-<2>734%H,KKKJ

<7<67=%:32;;Tf%C1#-*$A,%)5?%PKHLJ&MJHPVOO%SG=50-/-.]%hNKK,KKK%:32-<;J<2/7%;7>>37<7.>%91./%

95=%2GG=5i-<2>734%PVKJ<7<67=%:32;;T?%E8-;%D7>>37<7.>%2:8-707;%>87%;7:5./J32=]7;>%=73-79%G7=%

:32;;%<7<67=%707=%;7:1=7/%-.%2%Y$B"%;7>>37<7.>,%2./%-;%5.7%59%>87%5.34%G=-02:4%;7>>37<7.>;%707=%

>5%G=50-/7%=73-79%/-=7:>34%>5%&32;;%@7<67=;%\->851>%>87%.77/%>5%;16<->%2%:32-<%95=<,%<72.-.]%

707=4%D7>>37<7.>%&32;;%@7<67=%\-33%=7:7-07%2%:2;8%G24<7.>?%

U-.2334,%2;-/7%9=5<%>87%<5.7>2=4%=73-79,%>87%.5.J<5.7>2=4%67.79->;%:=72>7/%64%2%:32;;%

2:>-5.%;7>>37<7.>j87=7,%"<:5=g;%2]=77<7.>%>5%/7;>=54%95=<7=%7<G35477;g%2./%-./7G7./7.>%

:5.>=2:>5=;g%6-5<7>=-:%/2>2%2./%:5<G34%\->8%Y$B"%]5-.]%95=\2=/j2=7%G=5G7=34%:5.;-/7=7/%95=%

G1=G5;7;%59%/7>7=<-.-.]%977;?%C)).6#"".10./,"),%QHP%F?D?%H,%V%.?L%SHRLNT?%F3>-<2>734,%>87%

<5.7>2=4%2./%G=5;G7:>-07%=73-79%=7:507=7/%5.%678239%59%>87%:32;;%1./7=%>8-;%D7>>37<7.>%\2==2.>;%

2GG=50-.]%>87%=7e17;>7/%NVl%59%>87%<5.7>2=4%67.79->;%59%>87%D7>>37<7.>%2;%2>>5=.74;g%977;%2;%

=72;5.2637%2./%\513/%8207%677.%>87%=7;13>%59%2%84G5>87>-:23%)=.#%&).62=]2-.?%

,9# *#/I>AH?<B#*=<CDHEH#,I=KEBGH#?@A#+A<HI=<QCA=AHH#IK#?@A#+AWMAH?A>#.AAH9%

% X8-37%>87%D7>>37<7.>%&32;;%\513/%.5>%8207%2]=77/%>5%:23:132>7%>87%977;%1;-.]%>87%35/7;>2=%

<7>85/,%2./%>87%&51=>%.77/%.5>%G7=95=<%2%35/7;>2=%c:=5;;J:87:[d%>5%:5.9-=<%>87%=72;5.2637.7;;%

59%>87%977%2\2=/,%2.234Z-.]%>87%977%2\2=/%1./7=%>87%35/7;>2=%<7>85/%:5.9-=<;%->;%=72;5.2637.7;;%

67:21;7%>87%=7e17;>7/%2<51.>%-;%-.%92:>%37;;%>82.%B32-.>-99g;%35/7;>2=?%C)).S,"$%)?,%NHH%U?(?!?%2>%

VKK%Scm)n5%D707.>8%&-=:1->%:2;7%32\%;1]]7;>;%>82>%2%G7=:7.>2]7J59J>87J91./%2GG=52:8%\-33%4-73/%2%

=72;5.2637%=7;13>%5.34%\87=7%->%;2>-;9-7;%2%35/7;>2=%:=5;;J:87:[dT?%E5%]7.7=2>7%>87%35/7;>2=%

2<51.>,%>87%&51=>%67]-.;%64%<13>-G34-.]%>87%.1<67=%59%2>>5=.74%851=;%=72;5.2634%7iG7./7/%5.%

3->-]2>-5.%64%2%=72;5.2637%851=34%=2>7?%6#54,%,%RQV%U?P/%2>%RLQ?%E87.,%>87%&51=>%/7>7=<-.7;%2.%

2GG=5G=-2>7%=-;[%<13>-G3-7=,%\8-:8%-;%:23:132>7/%62;7/%5.%>87%67.79->;%:5.97==7/%1G5.%>87%:32;;%
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%

% HI%
%

%

2./%>87%:5.>-.]7.>%.2>1=7%59%>87%32\;1->?%/,,?.10.@$)*)5&,%HQP%U?N/%HKKQ,%HKHV%SL>8%&-=?%HRRIT?%%

&32;;%&51.;73%G7=95=<7/%;16;>2.>-23%\5=[%-.%>8-;%3->-]2>-5.,%>5>23-.]%<5=7%>82.%>\5%

81./=7/%2./%>7.%2>>5=.74%2./%;>299%851=;%23=72/4?(%E87%-./-0-/123;%G=-<2=-34%=7;G5.;-637%95=%>87%

:2;7,%235.]%\->8%>87-=%472=;%59%7iG7=-7.:7,%=2>7;%2./%851=;%\5=[7/%2=7%G=50-/7/%-.%>87%

!7:32=2>-5.;%59%+?%*3-%X2/7JD:5>>%2./%!20-/%U-;8?%";%>85;7%:82=>;%/7<5.;>=2>7,%>87%02317%59%

&32;;%&51.;73g;%;7=0-:7;%>5%>87%&32;;%2<51.>;%>5%hII,RNL?KK%>8=51]8%>87%G=7;7.>?%SX2/7JD:5>>%

!7:3?%p%HP?f%!7:32=2>-5.%59%!20-/%U-;8%ScU-;8%!7:3?dT,%2>>2:87/%87=7>5%2;%*i8-6->%N,%p%HH?T%%

"%35/7;>2=%2.234;-;%-;%G=5G7=34%62;7/%5.%&32;;%&51.;73g;%:1==7.>%851=34%=2>7;?%C)).!$8?)&&.

10.C9)5$*#%.6)#"&9./#5)./&50,%IHN%U?N/%OQK,%OQL%SL>8%&-=?%PKHOT?%E87%=2>7;%:82=]7/%64%2>>5=.74;%

2>%*/73;5.%B&%2./%>87%U-;8%C2\%U-=<%B&%:5==732>7%>5%>87-=%=7;G7:>-07%7iG7=-7.:7%2./%2=7%2>%5=%

6735\%>87%207=2]7%=2>7;%59%2>>5=.74;%\->8%;-<-32=%62:[]=51./;%2./%7iG7=-7.:7%G=2:>-:-.]%-.%>87%

&8-:2]5%37]23%<2=[7>?%*/73;5.%B&g;%=2>7;%8207%677.%:5.;-;>7.>34%2GG=507/%64%:51=>;%-.%>87%

D707.>8%&-=:1->,%2;%\733%2;%-.%97/7=23%:51=>;%2:=5;;%>87%:51.>=4?%C)).+#5%)A.10.75PD&#:.FF/,%)5?%

HWHLJ:0JKLNVI,%PKHR%XC%PLLLHO%2>%oQ%S)?!?%$33?%PKHRT%S9-./-.]%*/73;5.%B&g;%=2>7;%c=72;5.2637%

]-07.%>87%<2=[7>%=2>7%>82>%851=34%:3-7.>;%2=7%\-33-.]%>5%G24,%b1/-:-23%2GG=5023%59%>87-=%=2>7;,%2./%

>87-=%37073%59%=7G1>2>-5.%2./%7iG7=>-;7%-.%>87%2=72dTf%3,,*4#%.10.6#%-&$4):.;%80,%)5?%HQJ:0J

KHKPP,%/[>?%HPQ%S)?!?%$33?%D7G>?%PR,%PKHVT%S]=2.>-.]%*/73;5.%B&g;%977%=7e17;>%-.%9133,%>87%

=72;5.2637.7;;%59%\8-:8%\2;%/7<5.;>=2>7/%1./7=%>87%35/7;>2=%<7>85/Tf%35,AA.10.CD4#%&)8./,5G0,%

)5?%NWHPJ:0JKKHVQJ&(Y%S)?!?%&23?%@2=?%PH,%PKHQT%S9-./-.]%*/73;5.%B&g;%:1==7.>%c851=34%=2>7;%

2=7%=72;5.2637%2./%8207%677.%G=70-51;34%2GG=507/%64%5>87=%:51=>;%>8=51]851>%>87%:51.>=4d%-.%

%
%! "01''!"#$)'+0!1)&(.(31&+!+I3+)/()6!1&!0+1'&!1)!1//(&(#)10!DA!*#$%'!#4!1&&#%)+G!1)/!'&144!&(2+!&#!
'++!&*('!21&&+%!&*%#$6*!4()10!133%#-10!1)/!/('&%(H$&(#)!#4!'+&&0+2+)&!31G2+)&'!&#!&*+!.01'':!&#&10()6!1)!
1//(&(#)10!0#/+'&1%!#4!133%#I(21&+0G!\C<:AAA9AA9!BF1/+7,.#&&!]+.09!^!CA9E!"01''!"#$)'+0!2$'&!'&(00!4(0+!1!
4()10!133%#-10!2#&(#):!3%+31%+!4#%!1)/!1&&+)/!&*+!>()10!>1(%)+''!O+1%()6:!.#)&+)/!8(&*!1)G!3#&+)&(10!
#HP+.&#%':!1)/!*1)/0+!1)G!(''$+'!%+01&+/!&#!1/2()('&%1&(#)!#4!&*+!,+&&0+2+)&9!B6%*E!

Case: 1:18-cv-07018 Document #: 49-1 Filed: 07/30/20 Page 25 of 114 PageID #:481



%

% HR%
%

%

2\2=/-.]%977;%62;7/%5.%>87%35/7;>2=%<7>85/Tf%H9)$A.10.723.H)89A0.IC7:.;%80,%)5?%HWHPJ:0J

HKRPKJ(AD,%/[>?%HHO%S!?%@2;;?%@24%V,%PKHQT%S;2<7T?%*/73;5.%B&g;%7iG7=-7.:7%2./%7iG7=>-;7%-.%

:5.;1<7=%:32;;%2:>-5.%3->-]2>-5.%-;%91=>87=%/7>2-37/%-.%->;%U-=<%(7;1<7,%2>>2:87/%2;%*i8-6->%PJ"%>5%

>87%X2/7JD:5>>%!7:32=2>-5.?%U-.2334,%>87%U-;8%C2\%U-=<g;%=2>7;%2=7%23;5%=72;5.2637%2./%=7937:>%->;%

2>>5=.74;g%7iG7=>-;7?%SU-;8%!7:3?T!

% ";%>87%!7:32=2>-5.;%=7937:>,%>87%02317%59%&32;;%&51.;73g;%;7=0-:7;%2>%>87-=%:1==7.>%851=34%

=2>7;%2<51.>;%>5%hII,RNL?KK?)%E87=795=7,%&32;;%&51.;73g;%62;7%35/7;>2=%95=%>87%>-<7%;G7.>%

3->-]2>-.]%>8-;%:2;7%2./%;7:1=-.]%>87%D7>>37<7.>,%-.:31/-.]%2.%2.>-:-G2>7/%2//->-5.23%35/7;>2=%59%

hHO,KKK?KK%>5%;77%>87%D7>>37<7.>%>8=51]8%9-.23%2GG=5023,%>5>23;%hHKQ,RNL?KK?%SX2/7JD:5>>%!7:3?%p%

RkHK?T%*07.%\->851>%2.4%=-;[%<13>-G3-7=j\8-:8%>87%&32;;%\513/%8207%2]=77/%>5%82/%2.%)=.#%&).

.7]5>-2>-5.%5::1==7/%:5.;-/7=-.]%>87%=-;[;%&32;;%&51.;73%2::7G>7/%-.%>2[-.]%>87%:2;7j>8-;%\733%

51>;>=-G;%>87%G7=:7.>2]7J59J>87J91./%977;%=7e17;>7/?%%

&32;;%&51.;73%.707=>8737;;%7.:51=2]7%>87%&51=>%>5%2\2=/%2>>5=.74;g%977;%62;7/%5.%>87%

G7=:7.>2]7J59J>87J91./%2GG=52:8,%\8-:8%-;%;1G7=-5=%95=%>87%=72;5.;%/-;:1;;7/%26507%2./%\8-:8,%

87=7,%\-33%<2i-<-Z7%=7:507=4%>5%>87%&32;;?%%

!19# $%&#,-'+$#)%-'/(#*22+-1&#$%&#+&O'&)$&(#!",&"$!1&#*5*+(9%

% E87%D7>>37<7.>%"]=77<7.>%23;5%G=50-/7;%95=%2.%-.:7.>-07%2\2=/%59%hV,KKK%>5%B32-.>-99%

!20-/%&5=.7b5%95=%;7=0-.]%2;%:32;;%=7G=7;7.>2>-07?%$.:7.>-07%2\2=/;%2=7%2GG=5G=-2>7%-.%:32;;%

2:>-5.;%67:21;7%-.:7.>-07%2\2=/;%2=7%>4G-:2334%.7:7;;2=4%>5%-./1:7%-./-0-/123;%>5%G2=>-:-G2>7%-.%2%

;1->?%/,,?,%HQP%U?N/%2>%HKHO?%

% M7=7,%B32-.>-99%&5=.7b5g;%G2=>-:-G2>-5.%\2;%:=->-:23%>5%>87%:2;7g;%13>-<2>7%=7;531>-5.?%@=?%

%
)%% &32;;%&51.;73%\-33%;1GG34%->;%/7>2-37/%6-33-.]%2./%7iG7.;7%=7:5=/;%95=%$%.8#4)5#%=70-7\%
1G5.%=7e17;>%9=5<%>87%&51=>?%C)).C#"8)*,.10.(U758D.+M$8?.3E/:.;%80,%PPL%U?%D1GG?%N/%ROK,%ROH%
S)?!?%$33?%PKHOT?%
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%

% PK%
%

%

&5=.7b5g;%\-33-.].7;;%>5%:5<<->%>-<7%>5%>8-;%3->-]2>-5.%2./%1./7=>2[7%>87%=7;G5.;-6-3->-7;%

-.05307/%-.%=7G=7;7.>2>-07%3->-]2>-5.%=7;13>7/%-.%2%;16;>2.>-23%67.79->%>5%>87%:32;;%2./%91334%b1;>-9-7;%

>87%=7e17;>7/%-.:7.>-07%2\2=/?%SX2/7JD:5>>%!7:3?%pp%HOkHL?T%M7%\2;%\-33-.]%>5%2>>2:8%8-;%.2<7%

>5%>8-;%3->-]2>-5.%2]2-.;>%2%95=<7=%7<G3547=%2./%2335\%->%>5%67%>=2.;<->>7/%0-2%&32;;%.5>-:7%>5%<5=7%

>82.%2%81./=7/%G75G37?%SC)).$*0.p%HR?T%";%2%<5.7>2=4%<2>>7=,%@=?%&5=.7b5g;%-.:7.>-07%2\2=/%-;%

7<-.7.>34%=72;5.2637W%->g;%7e123%>5j2./%37;;%>82.j>87%2<51.>;%2\2=/7/%>5%G32-.>-99;%-.%

.1<7=51;%5>87=%G=-02:4%:2;7;,%-.:31/-.]%Y$B"%:2;7;?%C)).($=,%,%)5?%HLJ:0JIKNN,%/[>?%HKN%

S]=2.>-.]%hHK,KKK%-.:7.>-07%2\2=/%-.%Y$B"%:2;7Tf.A)).#"A,.C)?M5#,%PKHVJ&MJHOORQ%S]=2.>-.]%

hV,KKK%-.:7.>-07%2\2=/%-.%Y$B"%:2;7Tf%C1#-*$A,%)5?%PKHLJ&MJHPVOO%S]=2.>-.]%hV,KKK%-.:7.>-07%

2\2=/%-.%Y$B"%:2;7Tf%3)95$89,%NHO%U?(?!?%2>%PNR%S.5>-.]%>82>%:51=>;%-.%>87%)5=>87=.%!-;>=-:>%59%

$33-.5-;%c=7:7.>34%2./%=51>-.734%]=2.>7/%hV,KKK%-.:7.>-07%2\2=/;%>5%.2<7/%G32-.>-99;%-.%E&B"%

:2;7;dT?!$>%-;%2%9=2:>-5.%59%>87%2<51.>;%59>7.%2\2=/7/%-.%:5<G2=2637%:32;;%;7>>37<7.>;%-.%$33-.5-;%

2./%73;7\87=7?%C)).E875/5=7%*-;7.67=]%^%A7599=74%B?%@-337=,%;%8)%&$1).7J#5*A.&,./"#AA.78&$,%.

!"#$%&$''AY.7%.V4G$5$8#".C&M*D,%VN%F&C"%C?%(70?%HNKN,%HNQI%SPKKOT%S9-./-.]%>82>%cm>n87%207=2]7%

2\2=/%G7=%:32;;%=7G=7;7.>2>-07%\2;%hHV,RRPdTf%/,,?,%HQP%U?N/%2>%HKHO%S299-=<-.]%hPV,KKK%

-.:7.>-07%2\2=/%95=%:32;;%=7G=7;7.>2>-07T,%CG#%,,%PKHO%XC%NLRHHPN,%2>%oQ%S2GG=50-.]%-.:7.>-07%

2\2=/;%59%hPV,KKK%2./%hHK,KKK%95=%:32;;%=7G=7;7.>2>-07;T?%B32-.>-99%&5=.7b5g;%=7e17;>%-;%<5=7%

>82.%-.%3-.7%\->8%5>87=%-.:7.>-07%2\2=/;%2./%;8513/%67%]=2.>7/?%!

19# ,-",/')!-"#

% U5=%>87%95=7]5-.]%=72;5.;,%B32-.>-99%!20-/%&5=.7b5%=7;G7:>91334%=7e17;>;%>82>%>8-;%&51=>%

7.>7=%2.%5=/7=%SHT%]=2.>-.]%&32;;%&51.;73g;%=7e17;>%95=%2.%2\2=/%59%2>>5=.74;g%977;%2./%7iG7.;7;%

-.%>87%2<51.>%59%hVL,LVK?KKf%SPT%2\2=/-.]%B32-.>-99%&5=.7b5%2%hV,KKK%-.:7.>-07%2\2=/f%2./%SNT%

G=50-/-.]%;1:8%5>87=%2./%91=>87=%=73-79%2;%>87%&51=>%/77<;%=72;5.2637%2./%b1;>?%
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